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CHAMBER OF COMMERCE

{Antiguaand Barbudais seekingto deepentrade relationswith the

Republicof Chinaand visited Beijingrecentlyand met with officials
from that country's Ministry of ForeignAffairs Chinapledged$10
million of aid supportto Antiguaand Barbudaand officialssigneda
joint agreement The funds are earmarkedfor projectsin Antigua
and also Barbudaamongwhich will be a street lighting project in

Barbuda. The opportunity is also being usedto developtourism
marketslookingat Cubaasa hub for connectionto Antiguaor an
alternative through Europe Someattention will also be paid to

agriculture

{Antiguan officials will also be visiting Hong Kongto meet with
businesspersonsto hold exploratory discussionsand to guage
interestin investingin Antigua

{The Government of St Kitts and Nevis has approved the
establishmentof a standing committee to look at its Duty Free
StoresPolicy In Januarythe policyintroducedtwo classef stores,
duty free zonesandidentified the list of goodsto be imported duty
free. The Committeeis made up of both public and private sector
and will addressconcerns,make recommendationsand act as a
monitoringagencyfor the policy.

{In supportand developmentof the tourism sector,the Government
has approved concessiondor small local hotels and enterprises
underits Hotel AidsAct

{Newscomingout of the ChinaCaribbearnBusinesonferencds
that the Caribbeanregionwill benefit from millions of dollarsin
assistanceover the next three years The relationshipof China
with the Caribbeanis seen as one of potential and prospects
Chinain providingto the Caribbeanhopesit efforts will be fully
supported

{The Chinese Governmentwill alsobe sendingdelegationsto the
Caribbeanto inspecttrade and investmentin the Caribbean It
aims to improve trade conditions and the balance in trade,
provide financial support and promote investment cooperation
Also to be implemented are tourism agreements and
memorandum of understandingon tourism to foster stronger
cooperation

{Chinaalso pledged its support for the CARICOMDevelopment
Fundandto considerfinancingfor it.

{TheChinesegovernmentwill providethe following:

{2000 training opportunities for Caribbeangovernmentto train
officialsat technicaland professionalevels

{scholarshipso Caribbearstudents -
{Chinesdeachersand medicalteamswhere needed



